RESIDENTIAL APPRAISAL REVIEW NARRATIVE FORM

Leading Institution

Lender’s Address

Name of Borrower
Property Address

Loan Number

Appraised Value$ Date
Lender’s Appraiser Phone
Appraiser's Address

Review Appraiser Phone

Reviewer's Address

REVIEW ANALYSIS

1. Does the appraisal report present a consistent and convincing analysis?

2. Are there serious omissions, false information, faulty reasoning or the possibility of calculated deception?

3. Comment on the report’s quality, completeness, consistency, and accuracy.

4. Do you agree with the appraiser’s value conclusion? Comment on the adequacy of the appraiser’s value analysis as well
as the soundness of the value conclusion?

5. If there is a difference between your opinion and that of the appraiser, what is the reason for the difference?

6. Does it appear that the subject property has been over appraised? Comment on your opinion of value and the appraiser’s
opinion of vale:

7. How would you rate the appraiser report with respect to overall quality (poor, fair, good, very good, excellent)?

REVIEWER’'S SUMMARY

Recommendation:

(3 Accept as is 1 Accept when revised-See items #
(0 Have another appraisal by someone else ( Other
Comments:

Field Review was made O Yes O No

Sale price $ Appraiser Value$ Reviewers Recommendation $
Reviewer’s Signature Title Date of Review
Reviewer’s Signature Title Date of Review
See Attached O
Copyright © 2010 by the National Association of Review Appraisers and Mortgage Underwriters, P.O. Box 879, Palm Springs,California 92263 USA. This form Review Form No. 2004

may be reproduced without written consent, however, the “National Association of Review Appraisers and Mortgage Underwriters” must be acknowledged and credit.



Sales or Financing
Concessions

ITEM SUBJECT COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE NO. 3
Address
Proximity to Subect
Sales Price $ $ $ $
Price/Gross Liv. Area_$ 11 s VA $ 71 $ 71
ata Source
VALUE ADJUSTMENTS| DESCRIPTION DESCRIPTION [+ () $ Adjustment| DESCRIPTION !+ (-) $ Adjustmentf DESCRIPTION !+ (-) $ Adjustment

Date of Sales/Time

Location

Site/Vi

Design and Appeal

Quality of Construction

Age

Condition

Above Grade
Room Count
Gross Living Area

TotaII Bdrmsl Baths

Totall Barmd Bath

Sq. Ft.

Sq. Ft.

Total |Bdrms bath
I I I

Sq. Ft.

Total bdrms bath

Basement & Finshed
Rooms Below Grade

Functional Utility

Heating/Cooling

Garage/Carport

Porches, Patio, Pool, Etc.

Special Energy
Efficient Items

Fireplace(s)

remodeling)

Other (e.g. kithcen equip.

Net Adj. (total)

—_— ] — — | —] = —|—— 0 |

Indicated Value
of Subject

Comments on Sales Comparison

REVIEWER’'S SUMMARY COMMENTS
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